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792 9N 39 AN D19 23)Y 281 HY 1INVHIT MY
2023 3% 30 DY

30 OPY NY2NN YW YPNOPPTN MT DX WHND TIONND ,(7NANN7) 107¥2 ORI MY NIN D119 JPNOPPT
(MY MIPNY) 1970-57wnn (DM TR DPNNPN MNYT) TIY MM NNPNY DRNNA,2023 M2

192NN YPOY A81Y 19IPT 99290 - /N DIN

29NN MTD NAIPNI B1MNN BINIINY NIANH MPIYS — Y5 .1

NDI9 2021 NN 25 DA 2013 N2 21 DY NHYVLID NN ORIV NHYIN NTIRND NIAND
2021-01- : NNONON 'DN ,2021 ININ92 26 PINN AN XYNN) GTH PPYM NNROVYND PPYn N1ann
(2021-01-040341 : NNINON 'ON) PPYND NXOWN NYTIN NIANN NNDID 2021 ¥11H2 21 DM ; (023418
TPIMIN MY NMMIN NINYNID NN NPYAIN INIDND L, (MANRSYAY GPPUNN IN "PPVNNY - TN \19ND)
772N NYN NI2ND TYI IMND NIIND NPINA INDNN HNN 2021 XN 29 DY .NDNI INDND
DINN TIT OY INIDNA DT NITA NI PPYNL NN .DINDN

MYTNNNN NMNIND DINNA (7AHAPHY :OND) NNVIOY DIXTINN NMYNNNID NNNYI NOWID NI2ND
D15Y2 DMVIVON DXAMY NDIIN MYNNNI) DOYHY DIXTTY DY NV NNV MY DNV
00 ,00PN IR L 1ION 0112 NNAPN NPV 1T NNDNA L, 01N DXVPNINN DY DMNVN
:191N2) IRVON-IVIY MNDNIVA PIRIID PINVN MNPHRN DNYN NIMD MDIWVN SY NPRNM NOYIN
YT N1 ROV TN NP CTIINR NNV (VM99 IN 70PN IN 7OIRVIN-IVID DNPNN”
NN, NIONN ADY TIT 01PN 2DWN DN L,NIVIYI NPIIND D2 INRNDIY 19N 5IYAD NPNNINI D)
25V Y52 DMINNN ONIPNNN IODN 1272 DIXVINY .DNPNNN DY MINDNN NIYINN 2DWA NDIY,NNPNM
952 ONPNNN DY LRN-MINA D9ION PODM (DI NI (NNPN NXIPY IN) NNPPN ,NPINDN NOYIN)
MTY /N P92 8.2-) 3.4 DXYDA D) INT NI2AND NIPNN 1272 DXADN DOXVIAD .oNDY 3 PYD INT 2OV
NN ,(2023-01-036129 : XNDNON 'ON) 2023 ¥I1N2 30 DY NIANN NNDIOY 2022 MIVY SNNPNN

(12022 1YY SNPNN MDY :1OND) NN TIT DY INIZNI NT MTA

mMru nn 1.1

SN MDY OINN NN 2023 %12 30 01DY 2022 920872 31 DY NHANN DY DMDIN MNITN I DY
172NN NINA 2022 THYY SNNPNN NMITY /N P92 VNN TIRNN PPDY NNON NNDNA ,NNT DY TNd
,OPOYN MY NIAND VNN INND NND NIVNA MDY YMINN NYIDY TN NN VI NN NNND

: PNY VMO
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YNNPNN NYITY /X P92 8 PYD INT DXV HNXIYIA DPRVON-IVIO ONPNN D’ OINN - .1.1.1
.2022 mwh

N2 NH2N MYSNNI NYXIAN N3 OINNA MDY .APRNN NHYIN ,NNPN MY oNn - .1.1.2
NAN NN NPNIYN NNNDDNAY,MWN 202D MYNNNI) (DMI0 NININD PRV INDWD)
: 192NN VYW YN DOVPII YTINND P PNYY DXMPYN NN
LOTN 5N - (Engineering, Procurement and Construction) EPC >mw .1.1.2.1
LDMPROUON-IVIO DNPNN DY NNPN WIT )
- 1019 ONMPNN Y NPRNM NYYaN — (Operation & Maintenance) O&M >my v .1.1.2.2
LD»ROLON
DN OPN L,APRNAM AYYON ,NNPN MDY SNNPNN NYTN TN D NTIYN NIND
MY OINN NN NIINN NPHN XD ,NAPN NVIOYA VPN YTINND P NIN DONINOND
DN ,NPRNM NYYIN ,NNPN YMIPY DIND DX IRV DORVIN-IVIY ONPNN DIV
NV DYOPNNON DY I PHNA MAD NP THI NVP NIANND .DMODIN MMNITL DOPOY
YN TONNA YOO DIV THN WX — NVIVON MY TITN TONNA NOINND NN NNOIPN NNTY
LOP”MM9N HY 0122021 012D D) GNNYS TTIRNI (MIYINN) NNPNN 22DV TIIND) VPN
SY NNPNN IN MN’SN 251 DY 7972 MDY IUN ,GMYN NDIDNY NMIYPNNN NNDNI
DXOPNI9I NINDN NVHVYN NTIV NIAND LAWY 1NN INNOYND TNDL X VPN
91 T NPOYN P9IND DONNNA MUY NVIYVYN NIYND MIVON GN)) NOMYN NVIYYH
PYD NI DYDY .ONNNA NIANT MINSIND DY) MIN NI L (VP92 MNDIN DY NNON
.2023 )12 30 DYDY D»9DIN MMTY 731 N2 1D 2022 TIVD YNNPNN MITY 'R P91 9

2023 72 30 DY) 2022 H20XTA 31 DYDY .NNPNRI DPRVIN-IVIY ONPNN DI ONN .1.1.3
NV NP DIV NT OINNA MDPYIN T, NANPNA NNPPN MDA NONN DIV NIANND
.2022 TIVD O NMPNN NITY /R P92 10 PYD INT DX0I9Y .NIINN HY DMADIN MPNIMTA
172NN M TPNRNN DY VYONN (2022 ¥IN2 30 DPN INDW) NIAND YPNVPIPT D PIY
INT DD OOVIIY .MM NJIYIN XNNOY DYTP TYNN TIO NN ,ONIWI MDY
2022 MY O NMPNN MTY /R PI9Y 21-1 10 PyD

N 9PN NNTY NONY DOVPNIN DY 1% PONA 1Y NP TN NVPN NIINN ,2YY 1.1.2 PYDI NNINXD
DTIN2Y,NIINN MO MINYN PIN PIVND DIYMON GR NIN DITYS DVIVONX GMY TITN TONNI NOINN
TN YA 1IN OPY MY ,NIINN DY DX2INN DOXVPNIY I NOIAPO NV MMNIVAN TN NN
IN/Y DYOPIIN YVIMNPR IWPYNA NDIIN INA DIYWHY DITTED 17910 HY TIT2 NMIDINI NMDT WINI IR
TPNNN NIINY 2NN DIDN I2T2 DYDY .ONN PON IN 22N DXDII NN 1) NIANN NNIA PN D)
NIPNA DY NIV N7y NPT IR ANY DY 2NN DOON ,0PIN 1IPY 0MION VPN (50%)

9N9 1.5.2-1 1.5.1 ©Y0 WX, v 1T PV oroprmaab

mMpinn naan 1.2
.2022 VY ONNPNN NITY /N P9 3.3 PYD NI ,NIANN DY MPINNN M1)2N 1272 DXVIAD
npoy n32v 1.3
YNNPNN MTY /N P92 10.1-1 9.1 ,8.1 ,7 D¥PYD NI ,NI12NND DY MPOYN NA0N 71272 VIPD
A9NO 2 YDA 1D) 2022 MHIVD
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NHAPH MYIYO MNNaNH NP 1.4
7792 3.2 PYD INT DIV THRY NPMYAYNT TITN MIINI NXIAPN MDY MNNANTD 1272 VI
22022 YD ONMPNN NMTY /N

MTD DIDID TNY 19 MTH NIIPNA DIMNN BINPN 1.5

DY5N 1IPY OIIN VPN (50%) NINNN NIINY ANV BOPN  1.5.1
NYTNNN MXNINR DPON T DY NPININD NN BOY 2NN DD DY NNNN 2023 PN 15 0»a
,A7¥2 2019 VINDA 199 VA (701991 1997 IN "HYWNINNY : 1OND) TIORIY MYPYN 1IP ND.v 4
VPMI92 PO (50%) NPXNY  DPON IPD NN ,NTaNN YV INDHD MdDYIa Na NHaN
(DC vxN M 22.5-5) AC ORN-MIN 14 DY 99PN OYPIP IRVIN VIO VP NV DINIYN
NADIN NHNNY 2023 NN 31 DYDY L(NHRNNA ,7E29010”7) 70951 VP9 \9ND) YD)
.("©5ONY NALINN”) DIDND

14 5w pPavn DY , DMIVIN MMTN DY NPNNN DY 1) OOVIN DMIYN VPNII DY N 25V
MM DY DOINNN TYIMo NE) AC OXN-NHN 5 DNPYNN NYIY 1IN 091NN ,AC DNN-THN
TTRY TINX NV PIYND INIT LPNMION 2022 72921 YTIN2 DC VXN-MIN 7.7-) DMODON
(NN 2 39NY) HRAWD HNYNN NYaN DY D502 (2023 MY ORN-IPY N 19.27 DY T03)
401 PAONA NYIY HNYN DXINNY DN PONNN NIWN 297 TUNR VPN DY A IOV .ONY 23 -H
IUND ,2024 LOINNA DNPVYNN NWID 9aNNNY NN (DC vIN-MIN 10.4) AC ORN-MN 9 HY
MPATN 1YY DNVYNN NYID VPMIAN DY A A5 NN TN NNTPNY YNNI RO NIAND
: DIDNY NADINM DIDNN MIPOY INAV PNY (772 ahwr) 2023 DY
O>PNNN TTAD DTN NNNPNN) )P 72.5 =510 NPOYN NNDNAYIAPIV (100%) VPN MY .1
(NHNN 0PN PIND
(n7ya ©XIoN DI9) VPN NIAN P2 NPINM 21N MNIDN NN ,NPOYN NNYYN NNONL .2
(N2 N3N MYNNNI) NIANN DNEY ,NTANN DY NNDN MDY N2 NHAN PID (7OPNI9N NYan”)
PINM 5110 T NNNNA VPN NX HYONDY DI PYNIN
192N2) NNAVN DY (P2 25W) 101D VPPN NNPN DX DDVYNY NIANN NAPNNN DIDNN NNONL .3
2nvnn nvao
VP9 NN NN INONRPIT PN XYY ,NTIND MNP N TY NI VPN NHPN D P .4
NYOIOY N72ND POINd NI NPOYN NNYYN INRD LPMIAY P2 1IN NYD NV NTHYNN
M IRPIT QN DY DPNIPY 1N ONIN IO N TYIND NI) 0¥ MINXNDN NYII MYNNINI
MR NPYTA PONN SN 0PN
9915 702 NN NWIIN DOWN 095N VPNIN NIANN DY PN TIINN NYIIY NINNL .5
: DYMOYN MVWA (12I8Y DYPNNN TTHY TINN ) 12N 36.255v
: NID J9IND 72YY (198D DXPNNN TTHY TN ) @ P 24.25 702 IWNI DYYN N

72Y2 ,N72ND DI T DWWYND VPN NIAN NN YNV [ 8,750,000 bv o .1
DY DIDN DY NN ,VPNIN DI MY ,VPNIAN NIIND NIV DR MDY
SNYNN MY DY SMINN TPYNA NDINI 71PIT ,NPLVINDIN NMIVIM NTIND
PTI 0 NNV TN NIYN NIDIN DI DIZYNN VPN DY INNPN OITP)
(1eNN M)
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MNMPN DXoY2 MIRNIN NIYIHD VPMIN NIAN NN YHYN NYURIN OWVYNN NI .2
;172NN Y

: DY) ,0501NN NROYNY DOONN DININ 190N DY OMNMPNN INKD DY NYURIN DIYYNN
; DODNA WAPIY NMINIPYY DNNNA DXTTNN P2 NN OOYI DOON DNNY - -
NODINA ITNINY DWNIPN PIY ININDY ,NHANN NDINA ORLPNMID DD DODN ONNY - -
; 0O0NY
; DYTINN N MYAYH NDNA VPN NN NPN YDINY DI DODN ONNY - -
172NN YY N2 NY2NN VPN PHI2 ONIAPNN NIAYNDY P7NN DI MIT IRNND NNYWIN - -
0PI NHIAND

NOMH NIANN 2023 92H0VD 30 DY YaAP» DWONNN DONIND MNPPNNY PNINKRD TN
.2023 ;WY rwHUn )1Ya9N ToNNa DXONNN DININD NNYYNY

VPN NNHYN INKD OO (1D DXPNNN TTHY TN ) @ 1P 12 HY TOa NV DYV
DNYNN DYDY XIND MM DD

DVNIY ORNNA NNINM VPN ONWYD NHRNN MNVNN I IPNNN DIDNN NNONA .6
: DYNAN
(2 25% M29Y) 191D VPN NPOYN TINID TV NPOYN NNDYN TN VPN NN N
=) 9PYNN DYDY MM
PN DY PN PNV NN GPONY DN HYIN NINDN NOYIN NNV 3 TYNI DNYNN NI 9N .2
.D50N2 LNV 95
IMNY DIFDA NYIIN NINAD I2TN X222 91D, MINRNNN MNININ NPV DI ,NIINN NIIWNY
.172nY XMinn
VIO NNNMN) DI0N VPNINT NWNIN MPINN DX NITNA WIDTD NPNNIN YNV NI N1IND .7
.DODN2 WIAPIY DININA (T2 TINDA IN 2026 12IVPINY 2025 72IVPIND
DXNIN INY IN TARY TN NINIIND NW 1NN D) DITTIN DYLN DIDAIPN DNINN YD DOONN .8
,M521P1 M2 1952 - HH35) 1123 1N DIDNY DRNNA VPNIAN NN IX NN YT-DY NNV
.019W NMPM NIPN ,NI¥I N
NN OITTNN ,7793 1IN JPNNN NDII NINIVN DMIYN VPN NNOYM NPOYN NNOYN INND .9
P ON ,IUN L0792 DINKR DINDOYW N IN/ VPN DNPYN NIIND JPNN DY PN
9 DY NAMWN NPADI NYPYN DY TTNN NNODNA NP ,OXTINN DY DNV MYIYI DONT
.172N2 MY’ NN OPMPIND DN

D»90ON MMMTA DIVID NMAY NIANN NPOYN NNOWN DY ,NI0INN DY NNINNM DIDNN NITY NIND
.POYN NNYYN DD DPNN DX PYIN MY NN W )PYIN 8.75 -5 HY TOI MINNIVWN NDION

2023812 31-) 2023 O802 15, 2023 ¥INA 14 DYDN NIANN DY DM TP ONNT IR DXADN DOVIAD
(NNXNN2 2023-01-059328 -1,2023-01-051555 ,2023-01-026844 : NINNINON 'ON)
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D) M9 ,INNYYNY DIVNA IWAPIY DYYNNN DININND MNMPNN AT H993) AT GI¥0a VNN YPNPD
199115 DNYA NIAND NPITNM ,HPOYN NIYYN INKY 9992 23N D3N VP 1NY DIT18N NIWN
NN 13D HPOYN SMAPHN Y9191 DIITNNY DI 317 X2 INNAYNN NNIN , D990 VP NN
9990 DN (V499 T PINTY 1968-N7aUNN ,TI¥ M3 PIND INITIND DNY 20 NN YN
AN 1313 H93ND NYNIN 152 ©INPN DINNNI MNINND ,MIIPNN ¥ 110 Y NVVaANNH 125
11253 DIDN NRN TIEY DIWITIN D9NN AT 59931 DINY DN HY DMNHPNNA NINM Nt YN
,ONNNA 19300 MY NN DINANND DTN PN2301 53 Y92 2WNNNY 515 DN VPIaY

9585 ANINNN 13 MMM NNY JDIND YNNNAY IN UHNNNNY XYY NWUY NN ¥

VInY 11 PV s099%499Y Hnpna nOIiwe Pnwh 17y¥a N9 N%9IN a0 0y a»nn 0ovn 1.5.2
L9 2ANnY7) NrYa NPYY IR 2NY PaD NA 2NN DOON DNNI 2023 99N 16 D2
DXINDIY NYY TIVD MM WX NN N3N L,HN7YA DMVDNDM ININ 20D YW Na NHan
DNPNN 8 NNPNA NWI NIWY ,NNIANMN 1011 DDA DY 1D7Ya 1IN HNA TIY MY NON12
ORN-NM 100 -5 7Y ,(AC) ORN-MN 65.3 TY DY GPIN2 YIDOY 1T THIRVLIN VI MNNOVI
MM PYPIPNI IRYIND TPNNIN MIODN NYY N2 NI2NY IN 172ND ¥ 0120 (Ypnm DC)

DY TTHY TN) NN 17.05 PIyN2 (1 T°ON) OXIT P YMINN TON NITOX NN PONN
SYAPOTI OPN PIPWY (10 PMNI910”) (09.11.2021

DYTINNNI TAN 93 T DY 50% -2 PINN WYX ,NYTN NI2N 1P MMIVX 2NDY NHann - .1
L1212 VN DIPOYY DXYNN DININ MNPPNNT 1A, INNY IOUN ,(NHAMWYNN N93NN")
0P”99 Y55 9Wipa N1HaANN MIN MNDT DO

TYIND TY NN, DO0PMI90N TAN DY DN, NPTYDI NN AND 2955 NAM»NNN 1IN .2
(7929931 2HNIN 4¥IN7) DOVPNITNN THX DI DY NN 12NN 2NN

SYIPYTI NN P2 ,000NN DONIN MNMPNND NNDD NIMWNN NIAND VPN IXNNN .3

P2 URID ITINY PN MNIPYY ORNNA L)HNN DI DY NI D00 NdNN 3.1
VYN NDOWND DOXNIN MNPPNM ,IPNY 5 PYDI OXONND DPIPIWY DITTNN
NNPNY NN DY AXND LPAMIAN TV NYIN MIIY VP9 DN ) 1NN DOONI

. (nRTBn)

’

; NOYNN YYD ,050N2 DXVNNNIN DIDNDN DINHD MNI) .3.2
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.NAYN Y DXOVPNION NN NNAN NIAND ,DX9NNN DININD MNOPNN TNID TY 7D 1NV
2NN TN TY VPNIEY DN DYONNN DININD MMPNN ROYW DO YD 0OV 9NN T
PYDI NNITIND) NIVN 2ND MY DY NADN NTHYN YITNY NIPNI D MY IN APNN
YOIMNDIN PININIVITN VPN Y, NTRYND NIMNYHD MIN XD YNIN AN (oD 7
NYIAPY MOIN MINDN ANYY 7NN KD 21,120 NPT P XY NN 2NOD) ,0507N
.D50N2 OWNAPN DININ LYNY ,ININD YINN VPN PH2 MIDN 2ND MY

917 YHNVPMID PN DODN MIYPNND M) NYH GNIVNIA DN PXIIN 20D NN
DNNNA ,NT 0N DMODNA Y2IPNI ,DOYNONIVION DOVPNION NNPNY 1IN DI
: DONIN MNIPYD

; DYOPNIIN DY NNPNN MRNINN 80% -1 NN XD NN 9N .5.1

MRS 99 AN 99om L(DC) ONI-IDPPY N7 2,700 NN VPN DY MOYN NIPN .5.2
LN YT VYNY [ INRDN MINDN NYYIND TY VPN DY NN NNPNN ,OINON
(75YN NAPN”) 32N NN 1IP IMOVN INIUN NRNPN MDNY

S NHRPNN MY NIX NN OXTINN VPN YD DY INDNN NPINDNN NOYINN TYINIA
N7Y 2,700 -1N 1212 NNMN DN NNPNN MDYV I1210W D) ;DY TIND TY VPN
OPNN MYV 99210W Y95 ;WI9NN NN NI2NY DYYN NOMWNN 19NN ,ON-IDPY

.Y YIS NIANN KXY ,ONINDPY N7Y 2,700 -0 NN NNMND

20% S MYV TY OINDIDN LPNNAY WP YWITHYHONIYN NN YD N THIYN MIIN IND
N7Y AP 54 Ty DY NI0NN NIPN TV L (MOYN NIPND 91933) LPMID 93 S¥ IMOYN
QNSY NN DR ITIRY OXTTINN G0N MDY NN NTHYN WITNY YD .00 DD DNA

DNAaMYNN 192N INPIND 9D NVNXI-II THN D

NI2AND NTRYN VSN IYUN NI 2129 MY MYSNNI) NIIND NIVD THYN NI NN 2N
D 4.9 -5 HY DIV NPXRPIA MW (DXVPNIAN DY IWPA NININN NNPNN MW NN
)2 NOINN N1AY DHYNN MY NIVY NIAND NTRYNIY NN HXNNY ANV ,N7Y
VIZIND TN RN TININ AN MW (79X 2NY MA9Y”) DIININIVIDN DOVPNIN
NTNYNY NMAIYD DN SNYNN MY YT DY YXIDW VIZIN DY DN 72)-DN-1)” OININI
DWNIAPN DN DIPNI NON NN XD MIIN 2ND MY .DX0PNI9N DY IWPa NI1ANN

.DODNN NIND ORNNA MAIWN NN NTHYN MIDN AN MPTN TYIND 1123 .050N2

VP9 H5Y DN MOVLINDIN DXVPANINN NDIN NN 2ADNY NIANT MANNN NNVIAN NVD
NUONO DN NOMVNIN N1I2ND MDY NNVIANDY ,NOMWNN NITND YPAYND VINY TUN
NOMWNN NN NIVD DXOVPNIN NDINI NPT NN NIAND TAYYN 00PN
7172N2 PNMN NN TN DI TAYWd ,NOMWNN NIIND NHRPN TYINIY 000 TIY .7 DX AN
DYTINN YW MNYN MMIAONNNN DPP NNVIN TIXY NN ,INRD TN NAVY NANMWNN

.DODNA M TINY

TN O1VAVYN OINTN ,MDINA NNIPRD DN MY TN DI DV NN 551D DOONN
D2IPN DXPYD 9915 12 ,NT NON DMIODNA HNPNI DOWIHY DIXTTY MNOON NYIAPA
SV NAPNI N NN NIAYN DY MDD ,NAMWNT NIAND DY GMWNN NDINM DY TPl
MO NMIYNRI NYSN MIT ,NYNRIN VPN DY MINDNN NOYINN TN DWNIN 12

.BMBY ymm nmisn mor (Tag-Along) nhayna mannwin

.10

'01) 2023 97982 17-1 2022 120X72 15 0330 NIANN DY DTN DINNT IR DD DXVID
DO DYTTNN NPT TYIID N . (NNHNRNNL 2023-01-041466 -1 2022-01-151249 : MINNINON
NN OINY N DNYN PIONY DNYN NPIND MIYPNN DNMA D) ,DX0PMI90 1M NHAPD
VAN TY IWID 1NN TNND PIRDION JPNNN TIO NN JPNN DY D' wIT DN ONIPNNIA

.2025 YW WWNRIN

0298 DYUPNIINY NMANN MNXIVYND ,0°0P"99D OY IVYPA AT Py0a VNINH YTIIN
;YA K993 BY9I1NIRN DIVPH9N 912N 199 BIVIDNN DININA 1NN NJAP MIINN 291D
Y¥ NVVANNN 2D NOIYN NNNMI TIY M%) PINA INTTIND TINY 39 NI Y1913 NN 1IN

1_4513991



DINM AT YA AN TN NHAND S DINMPA DINMN NSINNA ,MIIWHN ¥ 119N
Y19 99590 NNYYN N1 HY92Y,N9aNN NVIYYA DN DPINY DINY D) YW DMN»PNna
53195 INSS DYVPNIDAY N Y3 PN DT AYWA 23 91299 .2713) 100 NYaP ,MNAN)

MNNNONNI VRN -NIN 475 YW PADNA YINIY 1T PNN HNPNY 1 791 IMIND P90 19T
NITN NAIPNA NT 192D INY

MNPNN NNPNY 17010 XMINNN TONN MNSIN NN DNYNN MY NNDI9 2021 920212 10 O»a
29012 N9 NI2NN NTINN JMAY IUN,(73991207) TN NNNDIY 112 NNND YIDINY WINOW VT
.58% 1N YMINNN TYNN NN NPV MDIYNI NHANN DY MNANN NPYN .ONN-NIN 475 HY
DXWUTIN 9 DY DMINT NIINM NIN MY DOHWN VINOYW HNVYNN MY NNDIS 2023 9911 20 OP2
TY HNVNN MWYIY WTIND ,NDINA DI1D NITVIND MM 191,100 WY T O >MINN PYNa
15% 1212 VPPN NRYDY (NN PON IN) 193 NA NOINN DY INNY DN DY ,31.12.2023 DYDY
DNMNNA DNRYNN MY DY 7HIPND NVINN NYAPNN DIV D ,PINd OVINDIN MAWH DIDVN

21N YD

: DIPNNND NHPNA NNINNI DN MM DTHRY TNSY NVNH NPOY NNON NIIND
TYINY .199H2 1IN NNDN WITIN 97N DINK DIMPM NN ,YPIP ONO0N N1any -
vHINY 1M ,(AC) DR MIN 475-2 DY 412 >7NND NN NMIVYPA NN NIANN NMINTH
172NN ,NYITN DIV TYIND 112D I .DXAIPN DIVWTIND TONNI MODN NN MYPIA
-3 5V 912 NNN MYPAY Y7NNN (DNYN NY INPYII) NPIAPH MNVWN 36 NYDP

(AC) oM M 240
NY21N2 OMNNHN DPXNONP YT -DY 52 1IN MYSNNI Y¥INNY NN — NNPPIN P -
YIAND TNY) OMINIIDN ONPNNN TED NN NIPNN 1IDOWA TNNN NND IMIND P2
T2 PN NANIM NITYD 232N DI NOMA NIAND L(DNWYNN NYI PNYR MODNN
NN O7NNY NNV TIIN DNVYN NN DIDN NNN) DOINIIDN ONIPNNN NN |1 VOV

.(ONYN PADNY NNV TIIX DNYN NN DIDN NNN) DTN NIPPY NPIND NIPNN
YNIANNY NN (ND2IN MY ,MMSPITVONPY D372 ,0010N ,DIDIN) PPV TP v -
NIIN DIDN NNV INRD TN NT DINNA 971N DIDIINN DI 122 3790 MYNNNI

(2024 NIV TONNA DMBN NPOON Y TIN DY)

NP M531P NN 1951 2024 NDPNNY 2023 DY NMMIVYN NPN¥NNI YNID MY NNAND -
.2024 VA NPYY DIPNNT

22PN N7Y PO 71.25 TOA NNPN MY NN DIN DTN 1107 MNIND DRNNA D PINY
NI L(MXIIN AND NPOY NNONA @ /D 5 -3 179MY ONN) @ )1 71.25 DY 7O 90 TP
PNI2I0 DININA TNYD NIANN DY, MINNN TONN MNIND DXNNA ,9DIN NMITH DIDI TVIND
INIIND DXNN® 2023 °512 20 OPN HNPYNN MY NNDIYY D153)),2023 920872 31 -NOPY TY
YN 19INI VN DI NNHPNN MY, DT TYVIND I12YN (2024 120VID 30 DD TY —NAPNND
DYV 29-5Y dPON 19IND DI VIDNN TYUND ,NIIIDY DININA 1THY ROV DOVPNIIN DY
DXNXINA NTNY XD NIANN DN DOXOPNIN DY XY VIZINN DXVYTIN NYIY DINIAY TI) OOWTIN

Moo
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9901 NYAPS AN TR 1D DNVYNN MY TD ,87)20 NINY NI1ANN 2023 NN 31 O»2
TNND DXNN) NN NIPNND DN ITIY PIYN NP NYIIT DN DOIVIR DITYD
NDY W19 MIVAN 191 ,P9NNN NWID 1N11DI0D DX2»NNN DX TVIND NPNT,OMINNN YDA
172 TPRVIN-IVID PNTNOVA KPWN NN ONIPNN NHRPNY PXTNINNN TONNN MW VIPN

NPODN NPAVNA NNNN NONNN IND 92ND 7P 1N XDV PADNN G710 MY vy

TONN ORIND DRNNA ,DMVIYNN TPIYY NYT NN NONMN ,NIINN NOMIN NIIWND
NI2IDY DININA NTNYD NPADHN MNY NIIND ,90VUNN MY NOIYY DIVNIIYI YNIINNN
19IND MY VIN YIN NIAND NONIN NIIWND TOVI 21NNN TYIND 2D NINN PIONN
MYINN I92PNN DIV PDY PODNN M0 .PINN MIIWN IVIAPNN POV PIDND DN ,NON
DYOMP ,DMVAVYNN TPIYY NYT MNINA NONMN ,NIANN NDNIN NOIWND ,PYNN Mawn
, T2 VAN NIANNY DD [, XYN D1VIYN DYIPDN NNDNI WHYY DN DNV N1IND
212 MY VN DY NPIND PIYN TN MIYN PITY NINI XD MWD MY MYV DIPP)
MNPY NYYND N3O INNNN NYWIN MM VTN DY NPTHN NPINN NIDNN MY 15% SV
15% S¥ VPPN MO YD NNV NHANN NOMN ,ININD NNRD .NIVIN DY NINXINND NTHYa

.N1210) NN PINNK MAIVN IPAPNN DIV PV PIDND ONY2 MIAIYNN

Y DY NN DY PONNN NIVN DOXOPNION 12D ,DNYNN NYIL MHNVYN MY2HN Hva
YNINA L2025 NYINNA N 2024 DY MWD NPNNN) NIANND NPNN DX N0 191D 79NN
OM 29YN MYV DNUNN IR DR NPIX JPNN OINNION JPNNY qONI) Ppnny
SV TNNNN NYIMN (DN VNND MY P D77a) %2 NINP (1292 NDYD) NNIIN NON
NNONA ,TIA0 .DPN MYV D) YPUNN IR VIVPY MWANY TPNYN MY Y8ID 7NN
NPIN NPNN ADWD MY NN P7NNN PINND NIVN NI2NN NYP DN TWR DXOPNIN

YW ORN-MIN 1,000-1,200 -5 5¥ 0T MIT TYIND NI, TN 902

YT-DY MNND DN YNINT DIDIXD DNPYNN NN OMAY HNYNN PIVA OMPYN NOND
DYNY) DMONIVIN HNPVYN YPADN) (NI NNNN IPIYI) NXM SYSNNI DIPINNY DNYN YPIDN
("D»5NIVY NM2TD) HNVYN SPIDN 90NN NI NIAND NYDP (NN SYNNPNI DIPRNN
IN DNYNN PADN 1Y MNNN DML ,DMY DNNN NYIVA YNNIV NINIY 029D DD
172NY YW MINDIDN JPNNNN JNYNN IR Y1, NIIND JPNN DX PPN GONN DINN
,MI2NN >T-0Y NIV G0N INNN DNYNN NWID NIRD JPNN DY NNN NAY O T
DPIND DX PPNN NI2NND - (IPNY 1.5.9 PYDA MNND IMNNI NIVPINR NPOYI DYPN TUN)
01D NPOYA NPIRND NNPN PIDND MIYORD O) 1IN IUND) NHY DMDYIN MM
L, TNNN 290 NPIRD JPNNN DNYNN NPONRD NNV IN DIDNA PIDNN DY IWPNM
VIDY 1T OMINN 7oNY oxNNA (PPA) N1v 71N D012 >7NND 79195 MINDON DNnvnin
2PVUNN NN 79D DaUN MW NYINN D20YNN DX WIDP ITXOY NPIRD IPNN DN ,1/01n
SNYNN NYIY NN NY2N NNMP NI NNPNI MDD MYW SINIVIIN PADND MNNMY
.MDAN MYY NYIY DITP DN MYYA NPIRD JPNN DN MINIION DNDYNN 01N Mywa
PIND JPNNY 22PN PININON JPNNRN DX 12N 1PND NIAND YOOI NANN NDIVIN NNOY
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MING P32 0¥ N9ANN YW WINIW -1 SVPNI9 NIy MY PNIMAY M 7H01n Yy Imnn  1.5.4
02319199 VP12 NINTNI 9292 NNMI 11 IINND INIYIY
- TN 475 YW PODNA VINOW T NPNN NHRPND 170N YMINN T°ON2 NI1INN NP TUNNa
DY (2022 9208 T WTIN2 IOTIY AWR) NIND THON DY NIANN NN 2022 7P YTINA ,ONN
YN 100N PINNDYD 2320 M 1D DN IMIND D)2 DY NN VI YT Y0P
DM TOM DWPWN IN/A DODINS MTOI D193 TUN ,D000N VPITID NNDNI 52 MYN
(NNNNNA 7999927 MININ 71017 789991310 BNNNY) DD DIPI1 IN

SV PYNNN NIV DOVLPNIN NN ,DNPYNN NYID THPNYNN MY NONY DY 9INND
,(2025 N5>NNA IN 2024 DY NOIVN NIXNNI) 1PNNN DX IIND 121D NI2ND 2D NYIP 7NN
29YN MYV 9NUNN DX DN DPIR JPNN OINDION PNNY qON) PPNNY MNXIN
YPNNT NNPN DX 91D TD RN DTN NITYY 232N D1 NOND NN T80 .NDPOM

JTND OPPY NPIRD TP INIION

NN WP DMNDN NN ONIN .O>TTNN P2 2NN OODN DNNI DIV N MT TN D)
NYaAPY AN PA,N9195,27NNT VNN 1IN DIDN YY NKDPNN D 912 21NN DION NINN
NPT NNYYNDY,D20NN DINDNN DY PIAN DY DMNIND YT DY DIVITIN DINYIRD NN
.DXDNN DMDNM P3N NN MPAYD 1PHIDIY MOTIN ,NINNIVN -NPVIVHD MMN)

00) 2022 120872 18-1 2022 "1 14 DM NIANN DY DM THH DIMPT INT DD DOV
(NNNNN2,2022-01-151972-1,2022-01-073384 : NINNDNON

APITNN NWII B235IWN IN B93INND NN NI¥ IPNNY PIY 1IN — 63704 'on AVINN  1.5.5
XM NPNN SV DMWY NTTON 12T NVONN DNYNN MY NNDID 2022 ,72HVIDA 7 DP2
:TPIPYY DN NON AVUN L (7PIVN DTN NITONRY) NPIYNN NYIL DX2A5IWN IN DIINNT NN

;2079 PADNY NN JPNNN AN NOND 2024 TN 1 0PN HNN MIVIN 1NN (1
OYMINN DD NN IN MINK MITON MIN MPYYNINPY DIPNNY MIVIN NN (2
; PIVN DTN NITORD NAYD

; TONRYN NN NN PONNN YT DY M NN NPNN DY 1IN NON NVYP (3

XM PN DY TPV PAY VIS NPOYY 1IN DV TV TON P 1NN DI MM NP (4
; TPV NPOYY

LDMAYY OINNT PIVN YPNND 20N NXIINN NPNY DX XOLDY T NPIORN PIYN NN (5
M>o¥a 5¥1 5552 5ORIVIN DNYNN PYN DY NPAPN NYIVN NNNNRN NVINND ,NIANN NIIWND
NINPND INND DX NONY NI2INT IWANRD IMAN IINXRD NVINNN 1P¥ 0191 NIANN
PN 7O ,NNTPN NIIND NN INYNN NPION MDY NNDNI YV PADNY NMIPNNA
,PIYN NITONX NNN DIPNNA IXPHN DNYNN NN MDY NN 3V NID NN NIAND
MYY HNNPNN MTY 'K P92 1.7 PYD INT ,DX9DN DMDI9D INXIVI MDY NN IR

2022
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P2NVPIT 97999 91N NYINY ,N93ND 979319 D3N NYIN 29030 NY091Y NPIN NYIN

NNy

21NN NTYY NUYOIX INND ,7172NN DY 1IOYON NYORN NIYN 2023 982 20 O»2

: MININ MVONNN IR ,NIIND YPNVPPT

,N2NN 97915 1NN ,NHANA NVIOWN DY, PP I DD NPDYM NNNDOONIN NN .1
TYINN DNY 3 OINY 1Y 2023 INI292 16 72NN 979300 INNND NDXNN TN NN 9pina

; OPONN

,172NN DY DO¥9 1PNVPT 971 190N ,)12729°T MIX IID NPOYN NNNIOININ NN .2
;2023 9N)1292 16 DA YPNOLPIPTN V71D INNND NOPNN TYINN 5NN 9PIN2

7 NN TNXD WATIN D000 NIWND 9PN 1PIYD 172NN DY 210NN NPPTH NN .3
NI NIWN 25% MINAY DY TNYY 1D W9 \PNVPIT

'ON) 2023 57982 20-) 2023 XN 16 DX NIANN DY DXTHN DXMNT INT D290 DXVID
(NNNNN2,2023-01-043455-1,2023-01-027816 : MNNINDN

9309 DMV 1M1 13PNV N93N NIWMN XYY NINIIN YaN HY NYV99 INSPH

15 DPN NHANN DY 21NN NTYI NVONN INKD ,NIANN PNVPIT VIONN 2023 ¥IN2 29 DM
.1732NY DXNPY 1NN NV NIIND NIV RYND MININ AN 147,576 MNPy ,2023 Y02
NNDIDY MVIY IRYPN MT INT DD DOVIDY .ANRSPNN NNIOWIN 2023 NN 11 O»a
2023-01-036162 : MINNINON 'ON) 2023 NN 1 DM PN 95,2023 X2 30 DA 12NN
(NNxNN2,2023-01-046587-

VY :197Y) (Y3 N91D) NN MINY N NITD) 193NN HY 2IN MIIND MINNI Y9VY PN
(DANRNNA (72IND MIINI) 7SNINPNIN

DNNONIA TIY M) MY DD PAD NIAND P2 OIPTINMPNN 2023 MV NWN 1WA ToNN2
2N ONYY NONMNNN NPDINAN NTNN NNNI INTNY DY WP NNTHY NXR NIIND NV
172NN SY NN MITOY NNNNIN MLV NN NYAPIY 90 ,oNINN EBITDAY 03 »01»9
: NNINON 'ON) 2023 5912 9 OPN TN MITA NIANN T DY DDAV 195 .('2 NITOY /N NITO)
INNIND OXNNT NYHIN DY WP NN DY NNNYID D 720 MVYIN DI ,(2023-10-077028
230 No9YND OXRNN NN, oxINNN EBITDA 1 21vna vp19 n1ana Ny MdNN
NNON DT DY NNTY 9 57N NDIAN NTNHN NNND TNYD NN NNMN NI NIAND MYIN

22023 MY DY NTUNIN )IVIAID NMINYTH

YH¥a DY DOYIN NIANN NINN 2023 MY DY NYURIN 1IYAID D»9DIN NMINYTN DIV DY TN
IUN N12NN YW TOPOYN MWD 5730 7PN DTN NNX NHXND TIINY 2NN MNMN
2023 )Y YTINY NNNNRN NPDIVN DTN NNNRI NTNRYN TN NONT X ,IND P2 ,N00D
DY212°¥71 IRY DYOPI9N NN DY MINDNN MINNN NN GPWNN MY 2025 920DV90 WTIND
TPNDY DNMNNN NPIN DAIPINKDN NNNININ MIVW DI 110 19D .DNYNN NYI NPY NN T8N
DNPNN SV VIINN IRIIND NI2NN YNNIV TI,TIY NI MY DID DI NPvNNa NNMONY

.oxnnn EBITDA -1 22wnna w1190 191812 1955 D»INID

D»NNPN MNYT) TIY NI NNPND D37 NIPN 19 DY MM NYT NIAND NNDID 202359 wTiNa
YIWIN YN ,DIPTNN MON DIV DOV ,NNNNIN IOV NN 1271 ,1970-57wn (D) T0)
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2INN MM OHYA YT-DY IWINY NYINY MNODNN POV 1PNY .NNNNIN MVLYL DNV NN
: 20239 WTIN TONN2 1DV DOPXINHD MOONI (A NITO) X NITD)

ona NNy 7o ,7oxnn EBITDA 530 »os 207 vnpn R 1yvm Nt
SV NPNONN MINNY ONNIN N TN TN 307972025 DY NI2NN DY DMODIN MIMNTY
(ONVYNN NYI2 NPYD YNN T8N DXDOYN NIND DOVPMI9N NN

LM TON dNWY 109 MING) HD7Ya 2019 VINDD PP (100%) NAN NIAN NN NN TaYY
TIVA 19) DMI0N LVPMNI9 (H7Y2 DMIYN DMI - NDY NAN NN NMYNNNI) NPPINN IWN
;307972025 DY TY 19PN TNY> TIAYWN (NHPN 232) DPMNN NI DXVPNIN 190N
Y TYVIND DODIVAN NTNN NNNA TIIYN NIINNVY TIY 1902

-39V 702 ,0°09N NPOYN YAPNNY NNNNN TIND,JININ NNV TAIY VTP NTHYN
MIND ,NPOYA MWD AOVWNN @ N 13 D) NPOY NURIN DVIN @ N1 15) Ny ' 28
DY YIDN WX [ /D 28 -5 HY TOI NN MNP )WV MY ,(MITON NI 109
.30/6/2024

-9) 30/6/2025 D2 YINY )IPN DIVYN NAY,)ININ NIIVY TINOVW QDN NP NTHYN
Y)Y DN DO 50% HY NTPON N0 AWUN L, (MITONONYD 109 MINS [ ) 39.5
NIAN DN INA DMWY THID TOWY PNTPS NINY IN/ DD NN NIANN Yapnv
22N DI HY NNWUNRIY

AP - 192NN YV DXOPNID NN YNV NIANN MPINT DY TIAYY NN OND MIA»NNN

- 172nn MP3INN) 17y NN KWP - (70%- n9ann mipinn) 17¥a NPINIID MPINN
.3079/2025 ©YY TY NRMY,(100%

.30/9/72025 DYDY 13727 PHND XD NN MIAPNNN
.30/79/2025 Ty OXN M 50 H¥N Y PPN DXWTN DN NWID KD NN MANNN
172NN ANV TI ,TIY NI MY DH0 D1 NPIDNNIA NNMNY 71PNDY ON»NND NN

EBITDA -0 2wnna v1on 19182 1995 OPINDID ONPNN YW wviddNn NINSIND
2NN MNHIX MITO DY DONIND MWD DN N1NA YA NIIND NN .ONXINNN
OMINA KD DORIN MNPYWA 12ITN XD MIPONRI NYIM ,MONIMNIN

A

M900) 2023 DY 234,13 ,9 DXONN NIAND DY DXTHN DMPT NI DXI0N DXVID
2023-10- ,2023-10-077823 ,2023-01-079476 ,2023-10-077079 ,2023-10-077028 MINNINDON
.D»90970 NMMTY 717-1 711 ©MNIN §19) (NNPRNNA,2023-10-083820 -) 083829
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17793 9IRS NIVPIN NIINY HNVYN NT91Y 29NN B9

AYOVPONT) N7YA HIMND IR NIVPOX NN DY NIANND NIYPNN 2023 LOININA 21 D2
DNNPNY NI YH3TIN DAY NN NN NPNN NN DHYN NIOND DIDN (79N
MXNNY DRNN2 ONOYIM NPVNN NWIAY ONN ,1 /ON WY 1T MIND TON NINDNI
SINND NIVPON DY HNYNN 2I5IXD PIND NPNNND DNYN NPON TNXY NNT ,PIVD NITON
20VN PADND NS TUN

NAY TYR) NIIND NPNNNI DNYNN NPADN NDXNN TINN ONY 15 TUnd Nyap) 050NN NAPN
NIVPOND NVIND NIPNN 1D 12 TVINN IR — (2023 MY DY OY¥IIN VAN ToNN DIND
.DNYY NINDNN NOYINN INKY ,PIVN NITONI MHHIIN DTN NINN MIXIIND OXNNL NN
800-900 -52 “TIN) DODNN NMPN Y2 TWNY 920NN HNRWNN NYON 9PN TO ,NHaNN NIIWND
N

LN TN 75-2 HY PODN DPINDID DNPNN DOPNY AN P2 ,NH2NN NMAY DIDNN NINDNI
NIVPYND 91915 NAPNNN NIAND .IYY VRN TN 375 -2 DY 9PN nINRNPNN 018 (AC)
NIVPYN TN PN NDIDPO OXNNA NPIND NPNNN NYID DINNIN DNYNN DD NN NN
DMNYN DIDIYNI ,NPIRN NPNNN DININ 9NYNN YD NN 1IN WIDTY NNNN NN
.DIDN2 WIAPIY DMNNND DRNN YTNNY UK ,0227UN MND 29D

GIYN P’NND PIRDNION JPNNN INMY HNYNN IR NN NIANN TIMNDA NPOYN NINDNI
NDI MONI NVINRD MIPNNND X NWIANN) DPIRND JPNNI DROY HNYNM NN
MDD MYY POV ,7PIvN DTN NIDNI MIND NIVPIYND 9519 (INNY NNAVNNNIN
NNPNY PORLVLPNID NI NDAPD TONNA OTPNND NIAND IWAN N OODN ,NIANN NIIWND
DUANN TAYN PONN NWN NYAPNN DN IWR DXOPNIN

DMLY OMNYIX TI KDY ,DXONN DININ I9DN DY OMNMPNNL NIMN NPOYN NROYN
52105 DXADN DNNMNM DININ 9915 DIDNN )0 1D .DMXPIA DITINRD MNYIN) DOV
%95 DIMNDH DMIPNA DIVNN YW DTPI DYDY DXTINN MOT 1N ,NT NDN DIO0NA
.DMYOY DYTTXD DIDNN NADN YY MY DO0N N TNINY

NYINNY NAYN 1INY ,NPOYN NNHYNY D9NNN DININN MNPPNNY IYPA NIIND MIYN
MTA NININNN MIYPNNY ONNNA DNPYN NYIIT 970 TOY ,N9INN IPNNN HNPYN NPIDH
NYAYN ,NNINR JPNN 189 SINDID 1NN 199%YW DIVPMHIN NNPAY DIYaY N9aNN MMS M
YV 9INY ANYNN NNDDY 0992 YINVPNID PN NYAP Y Y993 NYANN YPOY YY DDNN
99,9950 192 ,0013190 ,79Y 7MY PIN INITIND ,TNY 29 NN Y1911 INNN ,7HIYN NITON
MODIAN NNNND N93NN MIIYN .MTH TN 1193 193NN NYNIN HY M0N0 NIMIIYN
IPINA YNNNNY IN WNNRNNY RIYW MNWYY 1N MTH 19N N3N NNIPN NIYNNINN DY
13,0t 59531 H93NN NVIHVA DR TUN DNINN RN 1YY ININHNNN NNY 12N IN
YY MPOYN N2%2032 DN1Y ,MNIVYPNNN JY HIND MNYYN NNV MY 9N
SORNNA . N93NN MPP NN DIANND DHHIN 119707 2199 Y52 AWNNNIY 271999 NaNN

D299 ANINNIN 1D DPMNN NNY JOINI YNNNNY IN WNNNND XIY MNYY 9N Y1919
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NPOY NIV .2
172NN %Y N2>IN MWW DOIPW TPEYOPNRN NMYOWN 12T 0T N9 2.1
272 DOWTIN NNNY YW NODN NIINMD YNWNN MY 2021 920872 NNDID ,ANNPN 12Wn YpI Yy

1NN 2NN TYIND NADN NIIND MM ,90N ,NPHIYNN MITORM DPMINNN O¥DONNN
NYAPY DYTAIY NNONN PWIP NN ONPNN DY DNNPN NNNTY ,TON NINXIND .OPMINNN ©¥HNa
2NYNN NI2NNY IIND MITOMN ,INRIY SYPIPN MYIN MPNND DINYIN

NNNZN MIAPY MSYNM ,NNNPN YN INKD NNYNNY DNDNNR DY NTTINNND TINYN 19990
T80 ,0990 952 MMND PPN NOLYD ININ ,NPIORND MNIVIYL DIVIDYN .NPRIPIN- 7D
MY PN 2023 MY DY NNIYNIN TPSNNT .PNINND IVYD IND XDV NOW MINID INOYY 7PNYa»N
To1192 .2022 AN YTIN INND NOVNIY NNXINY VNN TN DY 11DYN D12)0 Hyn SN mISDIOIND
T9192,39 195 .3.3%-5 5w YW DY 202301 WTINA NTRY MINDIND MDY NNDAY NNIYNIN ISNNN
WP YTINA OVIN,4.75% DY NYWD 3.25% DY NN M0 NYOW NDY 2023 MIVD MIWRIN NPXNNN
NNINA NNNN N DN ,NMIAI NPND NDDIN DY NPNDAPRN NAD IPYW RO NINN MM 2023
L)9)INM 95002 N9NINN Y9X2 9000 12 NNHNNN

MPOIN DIPP MYSNNI VAVYNT NOIYNA OMPYD DIWAd NHNN DNRIW NOwNN 2023 MY NHXNNA
NN 2IP2 MY MPIWNND NN DPVAVNN NNNIN .(VHVIAVYNN NPNDIN” PND) NPPPN
DAPNM YTTX TN 1DINA NPPPNN OIPP DY MNHONXIPN NVONN 2023 X512 .MIANT NPNDY MINNNDI
TN DXPNVA NPDOOY MANN PINK 1NV 12T ,(MPI0N DY DH1013) NVIAVN : TID> PIND NPPNN
DDAV 295 DNV DY IRIUND VT DTN NTNNY DX MWD TN NRIIND .DMIINDI DY)
29N DY TN NINN MW 9272 Moody’s 1P0INDAN NPT NYAN T DY

NIAYYN MVLIYNN 1NN 2220 MPIDNNN D NNMINN NN NNDND 2023 DY wTINa ,9apna
2023- DY 3% DY MWW MNXY NN IXINN NT YWININ I DY . 1DIDIN MDOYIN DY YN ROV 19INI
,INNN 29 DY .2.4% DY TINYD NN NIN 2024-2),3% DY TNYD NN 2023 MV PNDAPNN NV .2024
MSNNY NPDININ MDD NIT NNONI .5%/4.75% DY Tmyd 1”98 MmN 2024 DV »vin vana
DYV LNIN MYNNNN XIN TINND 713990 112701 ¥ DD IRV 31,2023 MV DY NNYNIN
M) NI DY ,OPYN MND,PYNn Y NDY0N NN NADN NMHYA 11D D TOIN DONPIPN
3. 190990 NIXY VIR A2 NYIPHN MYPYNa

192NN DY NANN DY IR DM WY T OX TN NIINN DY NN PR ,NYTH TVIND )1D)
AWV D35 MDY GO

210°N NIANNY MRNON DY NIIND DY NN NINXINA DITHD RXAND NWY NN NYWIA N THN
ND TPOPY IN TTND DTN NYIAP 12272 1PN DOV NIANNY YIRVPNIN NHN 003D TNyl
N7ANT MITO SNY Q0N (92PN 7aR7 DY) NVAIN PIYNN NNPNY DXNNA ,TIN NNVD (NTINY
NN TTH2 DTN TPYPYI R NITO NN NTINS XY NIOPWY) NP NP2 NIRWIY NI2NN NNV
TPSN NMYY NN DTIND MY MWD NINNN PR IDVTN NN DPWn MYON M ,qo1N1 (12 NITO

.DXOPMIN NNPN TNND YVIDID NN NIANNY

INIW £212023 HY DNWRIN NISHND NIVINND NPDTHN MT !
.2023>912 25 o N7 - Moody’s 2
dwrnnNa s
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https://boi.org.il/publications/regularpublications/monetary-policy-reports/%D7%93%D7%95%D7%97-%D7%94%D7%9E%D7%93%D7%99%D7%A0%D7%99%D7%95%D7%AA-%D7%94%D7%9E%D7%95%D7%A0%D7%99%D7%98%D7%A8%D7%99%D7%AA-%D7%94%D7%9E%D7%97%D7%A6%D7%99%D7%AA-%D7%94%D7%A8%D7%90%D7%A9%D7%95%D7%A0%D7%94-%D7%A9%D7%9C-2023/
https://dcx.walla.co.il/walla_news_files/04ecb1fa28506ccb6f72b12c0245ddbc.pdf

TINN) NVIN PIYNN PN YINVPNION NI NTHNNN DI NX IAPNY NTOPN NIANN 990D
NNINY DI NIANT NIIYND IORVPNINM PNIDD TTHI NOOWUNN YININD NIN DY ,(TINN NI OPYIN TTH
DMTNYN DXOPNANM NIAND NPNNIL YNAY DY 12710 ,I1OWN» 1PN OOV INDIPNRA NMOHYN
9272 DX9DN DOVIAY (TPNY DIV NNV MINNDN DY NN NIDY DYTHN DY 9POy1a) DYPNY
MYYHOINNPNN MTY /N 992 10.1 -1 9.1, 8.1, 7 DXDYD INT,NIINT MDY DY NPYIII-1IPNND MYIUD

2022

1951 ,9999 VNN MYV -11PNN N25203 MNNNANDI NOINN ,MNINY IWNE N93ND YW 1PMaYN
NPOY Y 0D DIMDAD YY 915N 192 ,009a00 ,T9Y M3 PIND INITIN DNY 53 NS Y11
.N9AND NOSHYA DRI IINT NPN DMYNNND YN ,DIPPYN IN NPT MNNNIND 5235 MY
SYA 915N A DND ,MNY S92 N3IN DY MVLNONN IR MNNNINNN ¥ 195 72999
7995 23 95302 VNI NPT NN MYNNND YW IN NIANN NVIYYA DN DAV DEYN TUN DN

L2022 MIVY SNIVN MTY 4NEND TINND SPOY NN - /N
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193NN HY HMPIYD MNHN DIPY DINNI .3

(n”7Y 29HN) NINDN NYYONA NXIAPN MIYIAY DNPNNRN 3.1

2022 »39°3 30 D12 NNNVNY NAPNY VPNIAN NMININ 093 HNMNONY NIIPNT VPN NMNHN
2023 %12 30 AN
0NN MNNYD N9 J M : NPV a5
39 Y9)Yan 0I1N FFO EBITDA | smvo3on 139 93909 EBITD | D97 IRDDYy | TINIM W itd Y099
291 7P INNY R1N337%) NYN 989999 Y ANNY FFO A 281 / orova | (DC) /
YnUn YnUn 9RYN 2 Snun
(614) 285 928 1,688 295 | 1,241 1,939 2,340 39,917 | 46,666 | 165 70% 1>mAann PYN oNdpIn 5
0OYPIP)
24
1,014 1,232 1,538 354 | 1,234 1,530 1,610 6,923 | 11,967 1.1 100% TMYRY MITOR DIPIN 25
- - - - 631 631 631 1,083 -| 19,555 7.7 100% (*) 4 1012 >YPP >MANN TN
(590 1,299 2,160 3,226 1,280 | 3,106 4,100 5,033 46,840 | 78,187 | 25.3 -
3.3 -1 3.2 ©9%YD2 MINDIVA ININ MNIVYN PINN .N93NN HY MMILYN N3INN INITHNA 11239 DT TWINY 1P AUN LXN-NIN 7.7 DY PODNA PIWRIN PONN AN 1T 1YV : DIPIN MW K91 JPnHn (*)
3ono
(n”7Y 295N) NNPNa NHAPN MHYIaY DRPHND 3.2
NN MTIPA MWD VPHI3Y NN NINYIN nYYON 19N oY 92999
PN
FFO EBITDA NN MINDN IWPUINY YoYRY NYY
939 99N BIIN mMI9N Yy MW 207999
8959 NYIN PIND
29N MY NN SRYN NN oy 2023 | (DO
Yawh 9RUN
754 914 1,108 1,478 Q3.2023 6,746 | (¥ 19.27 4.6 | 100% (**) 4 00 >YPIP XMINN TN
374 1,134 1,414 1,885 Q4.2023-Q1.2024 9,301 42-45 2.8 100% NPIYN MOIWN
1,128 2,048 2,522 3,363 7.4 2%

1 4513991




(N”7W 399X) NNPH NRIPY NNHAPH MYYaaY DNIPHNIN 3.3

MYIN MY MYY VP25 MHNIN MNHN nYYan TN PN MY 990
PoON
FFO EBITDA NN MINDN MY Y70y MY
939 YN 09N muan nIYY MW 22VP"99
298599 RINID) PN
20 MPY XY YN NN (ax) 2023 (DC)
SYn YnUn
876 1,584 2,458 3,277 Q1.2024 25,053 (*) 19.27 10.2 100% (**) 4 'O HOYPIP YMIND TON
14,443 49,658 77,863 103,817 Q4.2024-Q1.2025 829,553 (*)17.99 361 | (***%)100% | (***)1 700 VIV YT IMINN TON
531 651 794 1,134 Q4.2023-Q1.2024 4,200 30.4-55 1.8 100% NPIYN MOIWYN
15,850 51,893 81,115 108,228 373 2119
(2023 XY JTIVN) TTD TN PIAYNN (*)
DY D) DOVIN DO¥Y 3.2 1YV AN NYNRIN PINN ,ORN-MIN 14.8-2 DY PODNA JPNNN DY MWD 25V ¥ .55 3.1 1YV I NIYNI 2DV : DYDY NV 91D Jpnnn (**)

910 NYWH NIANN ,OXN-MIN 10.2-D DY PADNI NIM NNPN NIXIPY 1IN ,22Y 3.3 1YV ININN MWD PONNI LXN-NHIN 4.6-2 Y PADNI 1PN DMIDON MNTN DY NINNN
5y NXYNN 9272 2022 920¥TA 31 OPY DMHDOIN MMTY 121 NI NI ,9012 .2023 MV PPN )IVATY 2024 MHIWN VPN YV NDNN TYIN NN DYTPNY SNHYNN NN
MM NPOYN NNOWYN) LPMIANN 100% Y NWWI DIXONMNN NPITNN MXIIND KA MINNIND ,NPINND PNYY 2D PIYd . 0MYN JPNN NMDTA 50% NIONY DOON
09091 MTN TYID 1) NTYIN DIVY DXYNN DININA

IND NIDIDN MO PN 100D WY 1T IMINA T°ON NN NNXINN MDIONN
.87% 1N 2NY NPOY NOPYA 17010 VINOW YT OIMIND YN NN DNIPNNI NIIND MPINN TO

(***)
(****)

AWIN L1120 ONIN IO DIV IX TN DYDY MIVPNN NYXIA DIV DNIY DIVPNI9 INNDY MNNTN ININ OV TPN NYITY DYN5DN HY DDIAN NN MNDY )TOIN) 1
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.92 23N MMYYNA XY, NNNK DI NYIY DNYN NNITNL NOIWNN 2NN RY ,MIYRIY 059101 TUN DXNINT DOYTIN 12 N2 NP — PNINMNN NNIYNIN NOYaN v
.NINN9M NN NADIN YIYON NNYID AVINHD —T1a152 Dnwn Ns»n EBITDA
2920 NN MNND PH2 P MDY 1513 EBITDA-> avnn — FFO
15270 NN MNXNDN 1PH2 YIP OWN N2 FFO-5 avinn — 79792 230 mmdy ANRD 13N M9 991yan 01 N o7
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NV MI9yN 3.3

NINNN) NXAPN NYTH TYIND ,NNPN ARIPIY NNHPNL ,NPINDN NHYINA NIAND NPNND qONI
NIND DT N DIPY DM IWN ,ORN-MIN 390-2 DY PADNA DNIPNN 68-D HW N 11w
Y72 DVPNIAN M PNY . WIDOW-1T NIPNNII NN DY

MY
390 (MW) ypmin paon 7o
68 DNPNN 90N
2024 NI2I0Y DININA NTHY TVIN
100% YXINN) NYIVA NIINN MPINN NWOY
(O5mwvn

22022 TIVY SNMPNN NITY /N 97191 8.2.3 PYD INT,qDN VYD

MY NNPNA NIMIIYNRY DN HIANND NNN 3.4

NN VI NN OXNN NT JPNVPIT MTA NIAND NAPY ,NINIX MDD 7272 (14) (3) 10 MPNY ORNNA
DN 9272 6 PYD NN ,G0N VIPAD ITNYN DIRNY NPINN MININN NN 1) NMAXT DIMIIN I
RALIRARuRA}a)1YA]

STNY 239 AN PN 1350 ,MDIINN NINN D) 1193 DN NINDN NHYSN S1¥IM 9272 NYAND MIWN
MNIND HNN ,2022 NIVY SNDPNN MTH 191N H93NN M3INN ¥ DDIANN ,TIY M3 PINI NN
5 MODIAN MIIWNN .NANN YW MTPYAN ANVIIYA NPN) TN NPN IMUNINIY ,P¥Y 090
DINY D3N YU WNNNNY RIY MTGY TUN ,N99900 53NN NIIPMN Y% DA NAPH MIaN
NP MMYYL DINPY ,MIWNN HNPNY DIVATIN DIIN NYAPA DY PN ,N9aNH NVYYVA
,ANPNA 0519 ,5NYND Y MND3 DX ,MYNN IN IPYHY PYNN MAIVN NYap ,MaI¥n
YIPYA DINPY ,MIIPNN SPIN NPODNA 0521339 5719 DY MG NIV MIYPNNL DIYP IN D)%Y
L2590 NANA DINPY NN IMYYA DINPY ,ETNIA DINPY ,MITON 99PN DINPY ,POdIN
,9NUNN N8 59PN DIN1Y 19985 HNYND 5959¥N DINY NN 1M MYOYN ,MII¥NI 0INPY
MINTY 93 PN 3 WITH .27999) ,NNNPN 12U MAYUN ,99UNN PYUNI D3NPV 0NN SNPYI DINPY
AYN DIVPNID 93 NTAYN HYA AN A, NNPN IRIPY DINENN DIVPNIDN YV YL DNNID 9272
AVR NNOPNNY YUN SWA D) 193 ,993P50 53 MINT 99 PN IUN INPYIT DINYIN NYaPY 059195

.2022 MIVY SNMPNN MY /N 7993 23 PPOA DIONDNN PPN DI
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9VIN AN 3

: (MW HY99NT) DNAYNY DMIPOYN DMPYH DYIA0NNY ,DMDON NINYTY DNNNA YDIN 2NN DY MYITH YYD NN PRYY Nava

PNOVPTN 920N 31.12,2022 30.06.2022 30.06.2023
NAPNN NOIYY 191 2022 ,720XT2 31 NMIYY 2023 2312 30 DY DIMITH MY DNIMINI NOOPN
TINNIN 121 MNRNON NYID ,DNWN NEND MDIYNI WY MYPYNN IPOYA YN TPNWN ND2IAPN 27,565 44,409 18,064 D1MITN MY DINITN
.DINITN NV DNMINN NN NN WLPN IYN MIVDWY
N9PNN NMIYY 191 2022 ,920872 31 NMIYY 2023 ,5313 30 OPY DXPND TIY MM NOVIPN _ o N
72NN YW DYPNDN TIVN NI WINdHN Y21 TPNWR 12PN 289 246 BXPNY T M
24 23 24 I8P P DOYANND MNTPO
NMIYY 191 2022 920872 31 NIV 2023, 30 OPD H2PY MDISM MMPYN NN 1IN
DMPNNI MDY NIV 191 ONPNN NN MIAPYI MDIDND DI YA TRPNYR N2APNN NMPNN 614 793 1,282 92P5 MDIdGM MNPY
.DOMP
920872 31 NPIYY 2023 312 30 DY PNY Y DXNYP DITTID MINM MNXNDNN NN NOPN N N N
NI TIT NN NV NPDIVA NPIAMNNNA POIPI YN TPNWUN N¥APNN NJPNN NN 191 2022 1,206 1,403 412 NP DT mm;,?;’f;m
.2023 312 30 DY 090510 MNTY (X) 6 N2 IR GON YN, TOIM
NOPNN MDY 191 2022 ,7208 72 31 NMYD 2023 ,5312 30 DY DXOVIVN DIDIN NN NOVIPN
.DYPODY MNTPHN NN DTN IPPY YN TPNYN NDAPN 4,758 4,359 4,195 N2 MM DX2MN
NOPNN NOYY 191 2022 ,720872 31 N 2023 ,5312 30 DY DXDVIVN DIDN NN NOVIPN
172NN 5W I MNYI YITHN MM NP IPOYA YA TpnwN napn | 34,456 51,233 23,977 D90V Y923 37NV
1212022 ,720X72 31 YD 2023 ,°9°2 30 OPY TN YITD DDINNN MNTPIN NINA NOIPN
9N NN GON YPNT ,AND NPOYN IRNIND NPT NINYNA Y21 TPNWYN NYIAPN NNPNN NNIYY 79,205 80,685 75,751 TN I DTN NMINTP
.2023 22 30 DY DMADIN MNMTY )1
DALY NNNANN IPOY YN 2022 ,72087T2 31 OPY IRV YIDIY NPIDT DI) NI NOIPN
1 16 IFRS ypn ©1w»n yan 2023 312 30 DY AXNYNA WIDOY NMDT DN NN N THN 13,636 11,270 12,378 VIO M”NDT D)
D901 PNNN
NNNAMNI Y21 2022 ,720872 31 OPY IRNYNL MIIND DNPYN NS MWD NN NOIPN
NovIVY
»
DY N 29 11NN Y213 2023 712 30 DPY IRNYNA MNINHD 2HYN XD MOIYN NN D1 TN 81,825 65,598 78,188 TIIND TRYN N MWD
NI2INN DNWYN NS MDIYNY NNPPNL DNPYN NXMY MDIWNN DMIYN VPN
NYPWNN ¥21),2022 ,920872 31 NnyY 2023 %12 30 DY NHPNA DHYN NYY MW 1IN
.DYOPOIS NNPNA NIINN NYNIIY 39,992 50,107 48,375 10PN DNYN MY MOIYN
DALY NNNAMN Y2 2022 ,7208TA 31 MY ,2023 512 30 DD MAPN VIO NOIPN
1,462 1,397 1,448 ¥1Ip VIO
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LOYMNN NN 7.5% DY NPINN N92NT MIPN TWUN ,U0PIMNN NN NYPYN

TAT NN MMV MTTIIN MYPYnN

1,500 1,500 1,500 Jo9m A
N2°2P1N NAPN NMIYY D) 2022 ,9208T 31 NMIYS 2023 512 30 DY NNTI DN U NINA N TN
12N MI2N2 DXNT) DD U NPYHH yan Tpnwn | 1,260 - 2,241 nNT) ON ©3)
D20 IPPY2 Y21 TPNYN N2XAPNN NOIPNT NRNYNL TN 2D DXINND DX1NN NN N TIHN
2022 TIWY 172NN YW DMHDIN MMTY 9 M AINY .M oo | 3,819 518 3,754 THIN IO DYINN DINN
NI OMNN MNPV SN KD
1,402 1,380 1,503 PNY DY NYP TSY MRNON
.2022 ,920872 31 DYDY 1IN NNV DIAVIV ONDIN DIDIIN NN SMINND NPY SN KD
224,101 212,455 225,138 D9VIV YA YD) /N0
N2°2PN NYPN NMIYS 191 2022 ,72108T 31 NN 2023 712 30 DM DX NINA NOIPN
172NN YV YMIIN MM POPIN 1PV yan Tpnwr | 258,557 263,688 249,115 0°02) 277Y
1IN YMNN NPV DN KD
2 265 - D»NPI1 DITINDN INIUN
Y21 TPNVYR N2°APN NPN NI 121 2022 92087 31 NN 2023 312 30 DD NI NTIN 5 MAVIY MNTM P YN MXNIN
.2024 )2 30 DY DWN NPNY PRAYY (12-1 'K) N7IRD IITO DIYWN SW I8P Yo noon | 3,600 10,661 31,40 NN Y
172NN DY NALIV MY Y2 ,MNTIP MNPND NRNWNA NN NPWN 55D
3,560 1,309 1,794 DXMPY NN DXPID
1IN YMNN NPV DN KD 7 ’
1,216 990 1,224 NMI»NNN DY MV NN
k=l
172NN DY NOVIY MIPYAN YN ,MNTIP MNPNY NNNWNI , NN N1VN D9
1,871 2,632 2,510 MOT MIN DINRIY
TPAYN N2APN NNPN NMIYY 191 2022 92087 31 NMYD 2023 512 30 OPY NN DYPIN 1Py
.2024 312 30 D2 DN NPNY PAYY (12-1'N) NARD TMITO DYWN YW I8P Y9 von yan | 10,249 15,857 36,935 MOVIY MNA»NND 371D
172NN DY NAVIY MIPYAN YN ,MNTIP MNPNY NNNWNI NN N»VN D9
44 467 38,121 43,220 TVIN IO MNNON
192NN YY NOLIY MY Y2 ,MNTIP MANPND NNNWNL NN NPWN 595 209 289 131 N3 DINND MINNION
22022 ,920%872 31 OPY DYV 09D MNYTY 117 NN NN 6,504 6,205 6,598 VIV NN O9Y2N MINNY
N2°2PN NAPN NMIYY 191 2022 ,7208T 31 NMYY 2023 ,°313 30 OPY 23NN MNDN NN POVIPN
.2024 12 30 D2 NPOWN NPNY NTNY TUN,)IPN IMDYN DY 98PN 1DI0 PDN YN TPNUN 127,209 124,434 102,437 AN IR
.INTI DN DI PYD NN - 114 - DNT) DYDY MVNNN
PNY O5Y DNYP DITTEY NN MNNDN PYD NN 434 1249 _ MIN MY NPDIVI NNIONNN
’

TOOM NN TIT

19
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VIOV MDY ©I) PYO NN

10,302 8,213 9,229 17750 P32 MMANNN
NMIYY 191 2022 12087 31 NNIYD 2023 %12 30 DD MOVIY NI NMPNNNN NN VPN
DY NNOWN NPND NPNY IWR ,)IPN MMOVUN DY I8PN 1919 NPDN Y21 TPRYR NDIpn Nopn | 189,125 178,635 161,615 MAVIV NY MNAMNNN 57N
.2024 "2 30
NAMMIMNIPYONNY | 199,374 194,492 198,550 MNIANNNN 9710
92,035 91,296 92,775 9791 NI PN
792 SMNN NPV SN N
17,513 17,855 17,665 NN NP
(47,279) (38,879) (55,937) (1991 M) OTY
62,269 70,272 54,503 192NN SY O¥oyad vmmgm
(3,086) (1,076) (3,938) NVYIY NNPN PPOIRY NMIOT
59,183 69,196 50,565 NN Ya 9o
258,557 263,688 249,115 19 MHNANNN 97N

mMYI¥9N MNHN [

:(N7YY95N2) DN DNY DMIPIYN DMNYD DXI20NM , 090N MINITD OXNNA 210N NNIN DY NITN IYD NN POV NHavVa

D "N
INOVPHTN ’929N A1 PDAY NIYY

nYIY SY N9Ypnd
NMNNOVHY DIYNN

)
92871 31 0’2 %391 30 OY>2 VYo
2022 2022 2023
NADINN NYIN TRNWN DrAPNN HNYIID NIRNYNA MDIDNN NN D1 THN
MTIN DIMP DNPNN HY NN NPWNA 19) DION VPN NMDIIN 6,279 3,226 5,033 SNYN NN MDION
192NN NVPIY NPINN NV MY
IAONNNY NPINNN NPMIOYN ¥21) MOIWHNN NPINR NMINXINA TN
NIANNY NPINNN MY NWN 12) DIIIN JPNN NOYINND NRNIND 944 695 960 NN MIIWN NPINK
DYDY DNPNNHD NMDIDNT NIYD 12PN WX, NV
192 M9 9 2 9 9 872 57 D
VP92 MAVIY MANNINM Y11 MNNM NNAN MINNIN DT ;g;\npbg 5544 2 681 3,348 NN 1NS
(209) (150) 725 "9 (1090) NNY

20
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1,119 655 341 YPOY MY NN
APO¥2 YN 52APNN NIYIAID NRNYN NPDH NHMIN MIRNIND DY TN
172NN HY NPVLAYHRM IO MIRIN 91T 9,533 4,951 5,036 N5 NN
450 292 741 MINK MIRNN
(11,311) (6,048) (5,393) yon 1v9n
MXNOM 190HND Y 2APNHN NYIATD IXNYN NHDMIN NIRKIN )NOIPN
17200 HY )P0 MDIINA 91N 191 MIAN MIINA MONONY (11,848) (6,485) (5,129) 10) DD MNIIN
(23,159) (12,533) (10,522) 1097 Yy ©Y0N 29Y 109N
D) NITYN IPOYA Y21 TPNVYKR ND¥APN NAPNY DNdA DHN NIVNA DITHN
PIRDID MPINN J.P NN N3N YW DTN X2 NNTI ON 1,075 174 844 (NDION Sy DXON) DN NILVN
(22,084) (12,359) (9,678) nNYPNY 109N
(20,091) (11,501) (8,759) DN 172NN YY DYoya
(1,993) (858) (919) NVYYY NNIPN PPRY MNDY
(1.342) ; ; SV WTNN NN (TO9N) NI
' 0NN VI WP WID
(1,342) (12,359) (9,678) NN Y910 (TO97N) NN 571D
b ”
(23,426) NN Y95 (1990) N9 5 ng
(20,491) (11,501) (8,759) DN 172NN YY DYoya
(2,935) (858) (919) OYYY MIPN PRY MM
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Myt

NIINONY NIYH
9258473 31 02

0OUNN AYIY Y Napnd

3’2 30 02 HIPNVNY

NPY DI 54-5 HY 5D (2 NITO) IND MNDN NPAINN YOV 11D 2022
1) MXNDN DV 1NN NPN 2023 MY TONNA NI2NN DY )N MDY 1Oy
990 1732 MMIAMNNN PV

DM OMIIN HY NIT IR GO VYD

190P9*7 Y9200
2022 2022 2023
(14,312) (6,239) (3,726) MY UNRIVY DM DN
novIY
MYypwn NY55 2022 79NN NYPYNN MY DNINIIVHN DXIIN NYNNN (25,025) (19,155) (2,458) UNYY VY DM DYNN
192NN ,2023 MY ToNN2 .0MYN LPMIY NHPNA PPV ONIPNN NPPNI nYPYN Myryab
.DNIPNN NHNPNA N7Y PN 6-3 DY TO NYPYN
.DNINMININ DMIIN DY NIT NN GON VI
Y1191 2022 MIYY NYNRIN JPXNA NHDMI MY YW DNINIIHDN DN 48,882 51,783 (3,317) Yy vy 0NN 0NN

191299 MDPY¥oN

4513991 1
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Ridial rn JS-1

NPON NNRNIND TPV YN TWUN NN 12,958-2 5W 702 2023 2312 30 D1YODHYW 9NN NN NHaND
YN 35,376 -5 DY 221N NN NN NN L2 MITO) N7ARND YIP DY O TNYN DIDYNN DY I8P 10D
1912 LNHND MAVIY NMAMNNN NI DIVIY DIV 257197,2022 M2 30 OPY NI N'Y

.DNININND MW DNININ IPPYA 1999 NI AN 23,977 -5 HW TDA IIONDN DXIOVIWN DIDIN

1P SV OTNYN DIVYNN NN P 199D N OAON 36,935-3 DY TDA 1NONDN MOVIVN MNIAPNNNN
.2024 )2 30 D2 D2WN NPNY TNY TN (12-1 'R MITO) NINRD

NN DI NN 6

.NITIN IO DY ONYP NN N NHaND (14) (3) 10 MpnY oxrNNa

-3 YW 702 2023 312 30 DYDY HOYOVW NN PN NIANN DY DXTNINNDN D1DIN PNINT (N
N7YOAON 12,958

DV 702 2023 312 30 DY DLW NN PN NI2NN DY (121D) DI TI9IN DMIDIN MMNITA (2
NPYOaON 11,918-5
DYIINNNN OXTNINRNDN DIDIN PIINITI NAVIY MDY Y3PDW DNINNNI DMIIN NIIND 6}

DN, NWYAYN 3,726-5 Y 02 2023 12 30 DA INPNDNY DYIN NYOW DY NPNY

DMNMITND DN NYY O9ON 14,312-5 DY T02 2022 MHIYY NOVIY MDY DO DINNN

DY 702 2022 »Y2 30 D2 NNMNDNY DOYTIN NYOIY S NAPND NAVIY MDY DoV
NYOAON 6,239 -5

(1210) DYTIMN DMADIN MMNIT NIXNNI NOVIY MPYAN YOY DNINRN DXINN NIIND (1

DN ,NYWOAIN 769-2 DY T02 2023 512 30 D12 NN1NONY DOYTIN NWOIY DY NNPND

DMNITN DN NPV Y9N 8,664-5 DY TOA 2022 NMIVY NAVIY MDY Y270V DINNN

DY 702 2022 »Y2 30 D2 NNMNDNY DOVTIN NYOY S NAPND NOVIY MDYIN DOV
NYOAON 4,924 -5

DN NHANN YV DMIPANN NIYNN ORI DY 20 NMVN NN D951 D»IDIN MNTH (n

DNNNA RIM2ANNNA ATNYY NIIND NOMN MIIWNY 1D NIANND DY 900N NIANNDY

2023 "2 30 DYDY TNYD NYITY NN N2 NTNN NNNI NTMY NIAND SNRNN JTIND

SV MNNNIN MLV NPIN PIRND TIRN INKOY TOY 20 DXV ,NNNNIN MIVYY DRNNA

DTN NN NPITA TN 2D YR A0 PAY 19INT,NI2NN DY (12 NITOY /N N1TO) NN

,2025 7121V 30 0PN SNN N OXINN EBITDA” -5 03 039 207 SW 12019

NN NTNYY DN NIANN NN NIIYN I NIDIN N1NIAY 2023 )11 30 DY 99N

DD MMTY /T1-1)1 D NNA NN )TN PNNAPNNN DIVYNDI NN NTNIN

172NN DY MIN DM ONN MT PNY XAV ,INTH INPND (14)(2)10 MPN MXNND DXNNA
MNYTA 9991 Y9051 Y111 YY DOANNA Y15 ,2025 9912 30 DD Y1 2023 55 1 D2 DNV NMpnd
APNOPPTN PI20MN 197, 1PNOY NDIVN NPNNND NINDIIN MININ MIIWND 919511 ,09051N

Y152 NI2ND NYITIN MIPHY MONMNN AN P2 0010 MIPN D1V DNINMIND DN NINN
NIPN N NN DY (21 'K MITO) 2INT MNDNY MXNDNN DY 7N )IPN MDIDUN NN NI19Y
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,MANN MDIDNN TN .NIAND JY NIVIVD NI NKDID (VINOYW 1T MPNN MIID) DXOPNIN
XY ) DMVIVON DMWOPWN NDION YT DY NVIOWN NP TIN DXVPNIN 12N VIIN H91D DMIINN
TN ANY DY NYIVA NMPY DIDN 1) DINIYN VPN NPXNN NN 71272 DY 1.5.2-) 1.5.1 ©¥YO
VMNAY 295 ,N7INN KW DM NN NN TPNMIVHYN PIND 192NN NOIWWND DAY TUN (D7ya NP
DYVPI92 DXOMY NDION NIYNNNI ,NIINT NINIT ININ MO MNPOY 1), MMT2 711 )31 1IN022
YN ,NNPN MYYA DIRYMIY DOVPNIN MNTPNN OY 712 T2 ,MUIN NPIN HY TIT2 NN D PNY
DN MINN NNDNA .7PNIMIAMNNNL NTHYY MPIDN DN MINY ,NIAND NIIWNY IIVIND
MNN DY NPDIVAN NTHRN MNNI DNTNRYD YINI NIMOIYND DXNNA ,NIIND NN DIMIIN
YITN XD WITN XD 192NN MHIND DTYINA PN NN 2INN MTNNX IMDWN D ,(12) 'K NITO)INN

.DTPN DY

09N NPN  NHIN | AP MNT MV | OIN 1Y NMT 0PN
NN DIMNNIN ANDN [ NN NMNT MY
01/01/25-30/06/25 | 01/01/24-31/12/24 | 30/06/23-31/12/23

32,454 25,499 16,291 DM NN DIMITD NN

1D -DIUINIYY MNPN

PO TNDWON OO 02110

66,375 TVINR Y20 NIMTPA T

888 3,357 1,164 TVIN P39 NINTPON NN

(1,820) (4,130) (2,310) AN 119259 Y1TPN

(12,645) (15,000) P — NNNRI NTPAD NTPIN

2024 VO NN

(35,011) (4,450) P - DMNNIA NTPAY NTPIN

2025 NN

4,331 (38,040) 26,254 DOYa MXNON ( INXPD) 1NN

MPINMN MIHINN

DOV MIWON DIV 02719

(6,800) (12,000 (5,200 NOVIY MPOYAT DIMNAY DIVIDY

39,049 8,750 OR»n DYNIPNN ONN

NN VIDOY MMV

29,053 32,454 25,499 YN0 70

4513991 _1
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1IN DM DTN DIDYDY NN

SV 7D DMIMIITN NNV DINITHN NINY IR NI NIND - MPPT) MM DNINIIND NINY

NN 16,291-5

MIYN NIVY PrA YTPNIY NMITPO T D10 DIINN — TN PATY NINTPIO 1T

NOYNY DN VYPAY .N7Y PN 66 DY TOa 1 /0N VIDY 1T XMINN YN NNDNI

D905 MNYTY 731 1IN NI ,)N1DIDY DININA NTMNIYY DN NOMINN

TPONY NA1NNN NIAND L) /N MITO) 2INN MNNX MITOY DNIPINHDN DININD ONNNA

YTIN2 MY MYPAY 21NN MNP DIVYN NNVLINY PININ NAVD OXTANVN MINTP

2025 23 wTIN2 NN MYV 1IND MNNX 1IP DIVYN NAVY 1) 2024, NP

9272 192NN HY NMHIVIVORD NPPTHNN PYND - NIINT YIDY MDD DNIAPNN DN

DMVYN DXYYA DMHVIVOR DXAMY NDION TIN NVIDYN DT DOVPNIN I2Y VI

DY TYV NIPNA DIOMVN NDION PH2 MDIDN DIVIY NN NN ,DITHA DOVPNIN YV

NNIPNY NPT NIY MDIONN 12129057 NITY A1 9N IOVNOY MNXPOYN 2025 211 30

.N72NN DY YINIW-1TN Y0179 129 NN PaDN

TMINOIPNN NP TNNY NOY VIDIYN DD PON DY NN NN NHaND

MY PIDY TY HNYNN NYIY ININX 12ND MO ) DION JPNN DX DXOWN D NN 172NN

.2024 1IYH NYUNRIN 12NN HNN IMNYY JPNNIND MDIdNY DX 71,2023

2024 M Tonnay ,2023 MY TOoNNI DOV 2NY NPOYA NN PON D NMN 1NN

29057 NYTY 731 1IN NN ,XYNA QO VIV .DXOPNIN NN OPNY DNN NN

1.5.1 YD1 VLMY Y9 ,0PON NPOYA DXYNNN DINXIND Y NN MDA NN 1IN

OUY DY MY

MNINNN AN P2 ,257) OXN NIANT MPINII MIIND DIDYI MIXNIN (NNPP) 1NN

:MINAD

NI QDN VYA .NTII NIANA N2 NN DY MPINT NN TIT DY NVIOWN NP (N
.DI0N VPN NIANN MPINT NIINY DN 9057 NITY 1 NN

Y272 DM MR MIVPON NPOYN IRNIND MDIONN DN 1D DAY NIIND (a
.2024 Mv1 Sy I1IN

YT OMINN TONN POND DXINN DNPNN NNRPNI NN NYPYN NN NIaNN O
LDMYILY DYTTN DY TN ,1 70N VINY

NYINM MDD DY MYV, MPININN MIINA DNYN NPINY MOIONN 19N (1
210 MDD TIIMD NOTINN

DXVUTN DX PNN DY MPNNN IRXIND NPINIM NIINA PTP NDPWN NMN NN (N

2N APINN DYI

Y98 MNPNR NN IPD NN DINIVIN OMIINA NIAND )PNVPPTIT,2023 VONIND 29 DY INDYI
DOPNIN DOININIVION NIIN 29PN IR PN NMNPN DX PO 121,098 DII»PN DIMININ
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